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Superannuation and Tax
Glossary
Gross income – the total money you earn from your job (before tax and anything gets taken out).
Tax – money paid to the government for schools, hospitals, fire departments, police, roads, grants for skate parks, playgrounds, libraries, swimming pools etc.
Medicare levy – tax for people who don’t have private health insurance.
Superannuation – money put into a bank account, so you have money saved when you retire.

Superannuation
Your boss must put 9.5% of your gross pay into a superannuation account for you.
How much do the following people have to pay into their superannuation account?
Apple earns $500 a year;		super =

Banana earns $19200 a year;		super =

Carrot earns $50000 a year; 		super =

Durian earns $150,000 a year;		super =

Eggplant earns $200,000 a year;	super =

Feijoa earns $1500 a week;		super (per year) =
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How much do the following people pay in tax?
Apple earns $500 a year;		tax =


Banana earns $19200 a year;		tax = 


Carrot earns $50000 a year; 		tax = 


Durian earns $150,000 a year;		tax = 


Eggplant earns $200,000 a year;	tax =


Feijoa earns $1500 a week;		tax = 



Medicare levy
There are some different rules about this but simplified version; if you pay tax, and don’t have private health insurance, you pay an extra 2% of your gross income.
Assuming no one has private health insurance, how much do they pay in Medicare levy:
Apple earns $500 a year;		Medicare levy =

Banana earns $19200 a year;		Medicare levy = 

Carrot earns $50000 a year; 		Medicare levy = 

Durian earns $150,000 a year;		Medicare levy = 

Eggplant earns $200,000 a year;	Medicare levy =

Feijoa earns $1500 a week;		Medicare levy = 



Net income
Net income is what ever is left over after everything’s been taken out.
	Person
	Gross Income
(per year)
	Superannuation
(per year)
	Tax
(per year)
	Medicare
(per year)
	Net income
(per year)

	Apple
	$500
	
	
	
	

	Banana
	$19200
	
	
	
	

	Carrot
	$50000
	
	
	
	

	Durian
	$150000
	
	
	
	

	Eggplant
	$200000
	
	
	
	

	Feijoa
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Resident tax rates 2021-22

Taxable income Tax on this income

0-$18,200 Nil

$18,201 — $45,000 19 cents for each $1 over $18,200

$45,001 - $120,000 $5,092 plus 32.5 cents for each $1 over $45,000
$120,001 - $180,000 | $29,467 plus 37 cents for each $1 over $120,000

$180,001 and over $51,667 plus 45 cents for each $1 over $180,000

The above rates do not include the Medicare levy of 2%.
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